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�59$6
5RDQRNH�9DOOH\�$VWURQRPLFDO�6RFLHW\

1HZV�$ERXW�$PDWHXU�$VWURQRP\
,Q�6RXWKZHVWHUQ�9LUJLQLD
KWWS���ZZZ�URDYDV�RUJ

3KRWR�E\�8QLWHG�6WDWHV�3RVWDO�6HUYLFH

XVSV�LQWURGXFHV�FRQVWHOODWLRQ�VWDPSV
7KH�8QLWHG�6WDWH�3RVWDO�6HUYLFH�
�8636��KDV�DQQRXQFHG�WKH�
SURGXFWLRQ�RI�D�EORFN�RI�IRXU�
&RQVWHOODWLRQ�6WDPSV��7KH�VWDPSV�
ZLOO�GLVSOD\���GLIIHUHQW�FRQVWHOODWLRQV��
/\UD��2ULRQ��3HJDVXV��DQG�/HR�ZLOO�
EH�UHSUHVHQWHG�RQ�WKH�VWDPSV��
7KH�FRQVWHOODWLRQ�RXWOLQH�ZLOO�EH�
VXUURXQGHG�E\�D�DUWLVWLF�RYHUOD\�RI�WKH�
FRQVWHOODWLRQ�¿JXUH� 7KHVH ZLOO EH ����
VWDQGDUG�SRVWDJH�VWDPSV�
7KH�8636�KDV�VFKHGXOHG�WKH�UHOHDVH�
GDWH�IRU�2FWREHU����������6WRS�E\�
\RXU�ORFDO�3RVW�2I¿FH DQG VQDS XS
WKHVH�VWDPSV��6KRZ�\RXU�SULGH�DQG�
ORYH�IRU�\RXU�DVWURQRP\�

59$6�WR�FKRRVH�EHWZHHQ�WZR�ORJRV
7KH�59$6�LV�SUHSDULQJ�WR�PDNH�QHZ�
VKLUWV�DQG�HPEURLGHULQJ�VHUYLFHV�
DYDLODEOH�LQ�$XJXVW��,W�KDV�EHHQ�
DOPRVW���\HDUV�VLQFH�WKH�VHUYLFH�
ZDV�ODVW�DYDLODEOH��7KLV�\HDU��WKH�
FOXE�PHPEHUV�FDQ�FKRRVH�ZKLFK�
ORJR�WKH\�WKLQN�ZH�VKRXOG�XVH�IRU�
WKH�QHZ�VKLUWV��7KH�ROGHU�ORJR�KDV�

EHHQ�LQ�XVH�IRU�VRPH�WLPH�QRZ�DQG�
VKRZV�WKH�6WDWH�RI�9LUJLQLD�ZLWK�D�
VWDU�LQ�SODFH�IRU�5RDQRNH��$ERYH�
WKH�VWDWH�LV�WKH�3OHLDGHV��7KH�QHZ�
ORJRV�KDYH�WKH�VWDU�DERYH�0LOO�
0RXQWDLQ��2Q�RQH�ORJR��DERYH�WKH�
PRXQWDLQ�LV�D�FRPHW��2Q�WKH�RWKHU�
ORJR��WKHUH�DUH�D�IHZ�VWDUV�DQG�D�

FUHVFHQW�PRRQ��7KH�GHFLVLRQ�ZLOO�
EH�PDGH�DW�WKH�$XJXVW�PHHWLQJ��
VR�EH�WKHUH�WR�YRLFH�\RXU�RSLQLRQ�
DQG�YRWH��$OVR��\RX�FDQ�YRLFH�\RXU�
RSLQLRQ�WR�DQ\�RI�WKH�(�%RDUG�
PHPEHUV��EXW�\RX�PXVW�DWWHQG�WKH�
PHHWLQJ�WR�YRWH�
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-XO\¶V�PHHWLQJ�KDG����PHPEHUV�
SUHVHQW�

7KH�PHHWLQJ�RSHQHG�ZLWK�D�YLGHR�
IURP�RXU�IDYRULWH�DVWURQRPHU�-DFN�
+RUNKHLPHU��3OHLDGHV�

.DWKHULQH�JDYH�D�WUHDVXUHUV�UHSRUW�
IRU�/\QQ��ZKR�LV�UHFRYHULQJ�QLFHO\��
6KH�DOVR�UHPLQGHG�PHPEHUV�WKDW�
GXHV�DUH�GXH�E\�-XO\�����6KH�DOVR�
EURXJKW�LQ�QHZ������FDOHQGDUV��
WKHVH�DUH�VWLOO�DYDLODEOH�IRU�������
HDFK�LI�LQWHUHVWHG�SOHDVH�FDOO�
.DWKHULQH��$OVR�2FHDQVLGH�3KRWR�
DQG�7HOHVFRSH�KDYH�LVVXHG�WKH�
FOXE�D�GLVFRXQW�FDUG�WKDW�LV�JRRG�
IRU�����RII�DQ\�SXUFKDVH��0RUH�
GHWDLOV�ODWHU�

-RKQ�*RVV�LV�JRLQJ�WR�WDNH�RUGHUV�

WR�KDYH�7�VKLUWV�SULQWHG�ZLWK�WKH�
FOXE�ORJR��7KHVH�FDQ�EH�VKLUWV�\RX�
VXSSO\�DQG�WKHUH�LV�D�FKRLFH�RI�WZR�
ORJRV�WKH�RULJLQDO�FOXE�ORJR�RU�WKH�
ORJR�WKDW�LV�RQ�WKH�FRIIHH�PXJ�

0LNH�2YHUDFNHU�SUHVHQWHG�WKH�
FRQVWHOODWLRQ�RI�WKH�PRQWK��IRU�-XO\�
LW�ZDV�/\UD�

-RKQ�*RVV�DOVR�SUHVHQWHG�WKH�
GHHS�VN\�REMHFW�RI�WKH�PRQWK��DQG�
D�FKDOOHQJH�
7KH�REMHFW�LV�(WD�$TXLOD�D��YDULDEOH�
VWDU�LQ�$TXLOD�LW�KDV�D�SHULRG�RI�RQO\�
��GD\V�

.DWKHULQH�LQWURGXFHG�RXU�JXHVW�
VSHDNHU�'U��'DYLG�6FDHU��+H�JDYH�
D�YHU\�LQWHUHVWLQJ�WDON�RQ�VDWHOOLWH�
REVHUYLQJ�DQG�SKRWRJUDSK\��O

MXO\������59$6�0HHWLQJ�127(6

7KH�5RDQRNH�9DOOH\�$VWURQRPLFDO�6RFLHW\�LV�D�PHPEHUVKLS�RUJDQL]DWLRQ�RI�DPDWHXU�DVWURQRPHUV�GHGLFDWHG�WR�WKH�SXUVXLW�RI�
REVHUYDWLRQDO�DQG�SKRWRJUDSKLF�DFWLYLWLHV��0HHWLQJV�DUH�KHOG�DW������S�P��WKH�WKLUG�0RQGD\�RI�HDFK�PRQWK�DW�&HQWHU�LQ�WKH�
6TXDUH�LQ�GRZQWRZQ�5RDQRNH��9LUJLQLD���0HHWLQJV�DUH�RSHQ�WR�WKH�SXEOLF���2EVHUYLQJ�VHVVLRQV�DUH�KHOG�RQH�RU�WZR�ZHHNHQGV�D�
PRQWK�DW�D�GDUN�VN\�VLWH���<HDUO\�LQGLYLGXDO�GXHV�DUH����������)DPLO\�PHPEHUVKLS�LV���������VWXGHQW�PHPEHUVKLS�LV����������
)RU�LQIRUPDWLRQ��FDOO�WKH�59$6�0HVVDJH�/LQH�DW����������������$UWLFOHV��TXRWHV��HWF��SXEOLVKHG�LQ�WKH�QHZVOHWWHU�GR�QRW�
QHFHVVDULO\�UHÀHFW WKH YLHZV RI WKH 59$6� LWV HGLWRU� RI¿FHUV� RU LQGLYLGXDO PHPEHUV�

���������������������������������������������������������59$6�ZHE�SDJH���KWWS���ZZZ�URDYDV�RUJ

2I¿FHUV�([HFXWLYH &RPPLWWHH���.DWKHULQH�+L[��3UHVLGHQW�������������0LNH�2YHUDFNHU��9LFH�3UHVLGHQW�DQG�1HZVOHWWHU�(GLWRU�
������������0DUN�+RGJHV��6HFUHWDU\�������������/\QQ�6ORQDNHU��7UHDVXUHU�������������%UXFH�-RQHV��([HFXWLYH�&RPPLWWHH�
0HPEHU�$W�/DUJH�������������3DXO�&DIIUH\��,PPHGLDWH�3DVW�3UHVLGHQW�������������'DYH�*RGPDQ��3DVW�3UHVLGHQW���1HZ�
0HPEHU�&RRUGLQDWRU�������������-RKQ�*RVV�DQG�*HQHYLHYH�*RVV��2XWUHDFK�&RRUGLQDWRUV�������������)UDQN�%DUDWWD��
0HPEHUVKLS�DQG�3XEOLF�9LHZLQJ�&RRUGLQDWRU�������������0DKHVK�7DLORU��:HE�0DVWHU�����������

%\�0DUN�+RGJHV��59$6�6HFUHWDU\

�������������������������������������������������������������$6752�48,=
:KDW�LV�WKH�OHDVW�H[SHQVLYH�HQKDQFHPHQW�\RX�FDQ�PDNH�WR�\RXU�WHOHVFRSH�WR�LPSURYH�LWV�SHUIRUPDQFH"�

$QVZHU�WR�/DVW�0RQWK¶V�$VWUR�4XL]���2XU�GDUN�DGDSWHG�SXSLOV�KDYH�GLDPHWHUV�RI���PP��ROGHU�DGXOWV��WR���
PP��\RXWK����,I�WKH�GLDPHWHU�RI�WKH�EXQGOHG�OLJKW�UD\V�PDNLQJ�DQ�LPDJH�H[LWLQJ�DQ�H\HSLHFH��NQRZQ�DV�WKH�
³H[LW�SXSLO�´�H[FHHGV�RXU�SXSLOV��WKHQ�WKH�H[FHVV�OLJKW�LQ�WKH�LPDJH�LV�ZDVWHG���7KH�H[LW�SXSLO�RI�D�WHOHVFRSH�
ZKHQ�XVLQJ�D�JLYHQ�H\HSLHFH�LV�IRXQG�E\�PXOWLSO\LQJ�WKH�DSHUWXUH�E\�WKH�H\HSLHFH�IRFDO�OHQJWK�DQG�GLYLGLQJ�
WKH�UHVXOW�E\�WKH�WHOHVFRSH¶V�IRFDO�OHQJWK���$����LQFK������PP��I�����WHOHVFRSH�KDV�D�IRFDO�OHQJWK�RI������
PP���:LWK�D����PP�H\HSLHFH��WKH�H[LW�SXSLO�HTXDOV������[�����������ZKLFK�LV�����PP��DQG�PXFK�PRUH�WKDQ�
HYHQ�\RXQJ�H\HV�FDQ�DGPLW���5HDUUDQJLQJ�WHUPV��ZH�FDQ�FRPSXWH�WKDW����PP�DQG����PP�H\HSLHFHV�DUH�
WKH�ODUJHVW�XVHIXO�IRFDO�OHQJWKV�IRU���PP�DQG���PP�H\HV��UHVSHFWLYHO\���<RX�SUREDEO\�ZRQ¶W�¿QG D �� PP
H\HSLHFH��EXW����PP�DQG����PP�DUH�VWDQGDUG��

0\VWHU\�2EMHFW

7KLV�QHEXOD�LVQ¶W�EOXH��DQG�,�GRXEW�
%URRNH�6KLHOGV�ZLOO�EH�WKHUH

6HQG�\RXU�EHVW�JXHVV�WR�'DYH�
7KRPDV��RXU�0\VWHU\�2EMHFW�
&ROXPQLVW��DW

WKRPDVGH�ND�LQO#ZRUOGQHW�DWW�QHW
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7KH�/RFDO�*URXS�

/DVW�0RQWK·V�

0\VWHU\�2EMHFW

7KH�¿UVW SODQHWDU\ QHEXOD GLVFRY�
HUHG��0����LV�RXU�0\VWHU\�2EMHFW�
IRU�-XO\��,W�KDV�DQ�DQJXODU�GLDPH�
WHU�RI��¶�DQG�D�IDLQW�KDOR�H[WHQGLQJ�
RXW�WR���¶�
7KH�FHQWUDO�VWDU�LV�D�EOXH�GZDUI�
RI�PDJQLWXGH�������,W�OLHV�DW�D�
GLVWDQFH�RI�������OLJKW�\HDUV��7KH�
QHEXOD�VKLQHV�DW�PDJQLWXGH�����
DQG�LV�YLVLEOH�ZLWK���[���ELQRFX�
ODUV�

7KRVH�59$6�PHPEHUV�ZKR�
KDYH�EHHQ�OLIH�ORQJ�GHYRWHHV�WR�
DVWURQRP\�FDQ�XVXDOO\�LGHQWLI\�
WKH�PRPHQW�WKDW�WKH\�EHFDPH�
KRRNHG�RQ�WKH�KREE\��-RKQ�*RVV�
UHSRUWV�WKDW��DW���\HDUV�RI�DJH��
KLV�ROGHU�VLVWHU�GLVDEXVHG�KLP�RI�
WKH�LGHD�WKDW�³WKH�VXQ�VKLQHV�LQ�
WKH�GD\WLPH�DQG�WKH�PRRQ�VKLQHV�
DW�QLJKW´��6HHLQJ�WKH�PRRQ�LQ�WKH�
GD\WLPH�ZDV�HQRXJK�WR�SLTXH�KLV�
LQWHUHVW�DQG�WR�HQFRXUDJH�KLP�
WR�¿QG RXW PRUH DERXW VSDFH�
'DYH�*RGPDQ¶V�PRYH�WR�)ORULGD�
EURXJKW�86�VSDFH�H[SORUDWLRQ�WR�
WKH�IRUHIURQW�RI�KLV�DZDUHQHVV��DQ�
LQWHUHVW�WKDW�KH�UHWDLQV�WR�WKLV�GD\�

0RVW�DGXOWV�ZKR�ORYH�DVWURQRP\�
FDQ�OLQN�WKHLU�¿UVW H[SRVXUH WR WKH
KREE\�WR�RQH�LQGLYLGXDO���D�UHODWLYH��
6FRXW�OHDGHU��WHDFKHU��QHLJKERU��
HWF���ZKR�WRRN�D�IHZ�PRPHQWV�
WR�H[SDQG�WKHLU�UHDOP�IURP�DQ�
HDUWKO\�SHUVSHFWLYH�WR�D�PRUH�
FRVPRORJLFDO�RQH��:LWK�D�JD]LOOLRQ�
DFWLYLWLHV�FRPSHWLQJ�IRU�WKH�
DWWHQWLRQ�RI�WRGD\¶V�NLGV�DQG�ZLWK�
FRPSURPLVHG�GDUN�VNLHV�ZKLFK�IDLO�
WR�HQWLFH�WKHLU�YLVLRQ�XSZDUGV��LV�LW�
DQ\�ZRQGHU�WKDW�QDWLRQZLGH�PRVW�
DPDWHXU�DVWURQRPHUV�IDOO�LQ�WKH�
³DJLQJ�EDE\�ERRPHU´�FDWHJRU\"

+RZ�FDQ�ZH�KHOS�LQWHUHVW�FKLOGUHQ�
LQ�DVWURQRP\"�
)LUVW�RI�DOO��EH�DZDUH�WKDW�9LUJLQLD�
6WDQGDUGV�RI�/HDUQLQJ�FRQWDLQ�
D�VSDFH�DVWURQRP\�FRPSRQHQW�
LQ�SK\VLFDO�VFLHQFHV�DQG�RIIHU�WR�
SURYLGH�D�KDQGV�RQ�H[SHULHQFH�
WR�D�ORFDO�FODVVURRP���59$6�KDV�
OHVVRQ�NLWV�ZLWK�LQVWUXFWLRQV�WR�
PDNH�WKH�SURFHVV�ÀRZ VPRRWKO\��

6HFRQGO\��SRLQW�WKH�SDUHQWV�RI�
SRWHQWLDO�\RXQJ�DVWURQRPHUV�WR�WKLV�

ZHEVLWH��KWWS���ZZZ�GXVWEXQQ\�
FRP�DIN��ZKLFK�SURYLGHV�VN\�PDSV��
VHFWLRQV�RQ�SODQHWV��FRQVWHOODWLRQV�
DQG�VN\�ZRQGHUV�3/86�D����GD\�
JXLGH�WR�EHJLQQLQJ�REVHUYLQJ�
UHTXLULQJ�QR�DVWURQRP\�HTXLSPHQW�
RWKHU�WKDQ�D�SDLU�RI�H\HEDOOV��

7KLUG��SXUFKDVH�WKH�$VWURQRPLFDO�
/HDJXH¶V�EHJLQQLQJ�REVHUYLQJ�
JXLGHV�VXFK�DV�6N\�3XSSLHV�DQG�
8QLYHUVH�6DPSOHU�DV�JLIWV�IRU�
\RXQJ�DVWURQRPHUV�RU�DV�JXLGHV�
IRU�\RXU�RZQ�REVHUYLQJ�ZLWK�WKHP��
KWWS���ZZZ�DVWUROHDJXH�RUJ���

)RXUWK��DGG�DQ�REVHUYLQJ�VHVVLRQ�
RU�D�GHPRQVWUDWLRQ�WR�IDPLO\�
JDWKHULQJV�VXFK�DV�KROLGD\�
GLQQHUV��IDPLO\�UHXQLRQ�SLFQLFV��
QHLJKERUKRRG�FRRN�RXWV��HWF��
�)UDQN�%DUDWWD��'DYH�*RGPDQ�
DQG�-RKQ�*RVV�FDQ�RIIHU�\RX�
SRLQWHUV�RQ�XVLQJ�JROIEDOOV��VWULQJ��
DQG�PDUEOHV�WR�LOOXVWUDWH�RXU�VRODU�
V\VWHP���)LQDOO\��GH�P\VWLI\�WKH�
KREE\�E\�HQFRXUDJLQJ�NLGV��DQG�
DGXOWV���WR�NHHS�ORRNLQJ�XS��2QFH�
\RX¶YH�FDXWLRQHG�WKHP�DERXW�
QRW�ORRNLQJ�DW�WKH�VXQ��FKDOOHQJH�
WKHP�WR�ORRN�DW�WKH�VN\�WKURXJK�
DQ�,PDJH�,VRODWRU��RQH�RI�-DFN�
+RUNKHLPHU¶V�WRLOHW�WLVVXH�HPSW\�
UROOV���RU�WKURXJK�D�VPDOO�SDLU�RI�
ELQRFXODUV�

7R�VHDVRQHG�REVHUYHUV��LW¶V�KDUG�
WR�LPDJLQH�KRZ�SHRSOH��FKLOGUHQ�
DV�ZHOO�DV�DGXOWV��FDQ�EH�VR�
XQLQIRUPHG�DERXW�WKH�VN\�DERYH��
$�IHZ�VLPSOH�SRLQWHUV��PDGH�LQ�
D�IULHQGO\��QRQ�FRQGHVFHQGLQJ�
ZD\��FDQ�RSHQ�WKHLU�H\HV�WR�WKH�
XQLYHUVH�DQG�\RX�ZLOO�EHFRPH�WKDW�
SHUVRQ��FLWHG�GHFDGHV�IURP�QRZ��
FUHGLWHG�ZLWK�WKHLU�LQWURGXFWLRQ�WR�
DVWURQRP\��(QMR\��O

%\�*HQHYLHYH�*RVV

4XRWH
³7DNLQJ�QRWHV�RQ�ZLQH�ZDV�D�
SURYLQJ�JURXQG�IRU�P\�UHVHDUFK�RQ�
WKH�XQLYHUVH��
1RZ�ZKHQ�,�GHVFULEH�WKH�EHDXW\�RI�
D�QHEXOD��P\�YRFDEXODU\�LV�LQVSLUHG�
E\�\HDUV�RI�ZLQH�FRPPHQWDU\�´

���1HLO�GH*UDVVH�7\VRQ��
DVWURSK\VLFLVW�DQG�GLUHFWRU�RI�WKH�
+D\GHQ�3ODQHWDULXP��RQ�KRZ�
\HDUV�RI�UHFRUGLQJ�KLV�SHUVRQDO�
ZLQH�UHÀHFWLRQV SD\V RII LQ JDODFWLF
VWXGLHV�
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5REHUW�%UXFH�7KRPSVRQ�DQG�
%DUEDUD�7KRPSVRQ�KDYH�ZULWWHQ�
DQG�SXEOLVKHG�D�ERRN��7KLV�RQH�
LV�DQ�DVWURQRP\�ERRN��DQG�IURP�
D�EULHI�VFDQ��LW�LV�D�JRRG�ERRN��
:KR��\RX�PLJKW�DVN��DUH�5REHUW�
DQG�%DUEDUD�7KRPSVRQ"�:HOO��
5REHUW�LV�3UHVLGHQW�DQG�%DUEDUD�
LV�7UHDVXUHU�RI�WKH�:LQVWRQ�6DOHP�
$VWURQRPLFDO�/HDJXH��:6$/��DQG�
IULHQGV�RI�PLQH��<RX�VHH��,�DP�DOVR�
D�PHPEHU�RI�:6$/��-RKQ�*RVV�WROG�
PH�KH�KDG�UHFHLYHG�D�ERRN�IURP�WKH�
7KRPSVRQV��VR�,�JDYH�5REHUW�D�FDOO��
+H�¿OOHG PH LQ RQ WKH LQIR DERXW WKH
ERRN�ZLWK�D�IHZ�HPDLOV��

,�KDYH�QRW�KDG�WLPH�WR�UHDG�WKLV�
ERRN��EXW�,�KDYH�KDG�WLPH�WR�JHW�
DQ�LGHD�RI�WKH�YDOXH��)LUVW�RII��,�
¿QDOO\ NQRZ ZKDW 5REHUW ORRNV
OLNH��,�KDYH�QHYHU�VHHQ�KLP�LQ�WKH�
GD\WLPH��VR�WKH�SLFWXUHV�LQ�WKLV�
ERRN�ZLOO�DOORZ�PH�WR�UHFRJQL]H�KLP�
LI�,�HYHU�VHH�KLP�DZD\�IURP�D�GDUN�
VLWH�REVHUYLQJ�VHVVLRQ��6HFRQG��
WKLV�ERRN�LV�IXOO�RI�LQIR�RQ�DOO�W\SHV�
RI�VXEMHFWV��:LWK�WKDW�IDFW�DORQH��
WKLV�ERRN�VKRXOG�EH�RQ�\RXU�VKRUW�
OLVW�RI�ERRNV�WR�EX\��,W�LV�DYDLODEOH�
DW�DPD]RQ�FRP��7KH�QDPH�RI�WKH�
ERRN�LV�³$VWURQRP\�+DFNV´��,�DP�
GH¿QLWHO\ JRLQJ WR EX\ DW OHDVW RQH
FRS\�DQG�JHW�WKH�DXWKRUV�WR�VLJQ�LW�

:6$/�RIILFHUV�SXEOLVK�ERRN���´$VWURQRP\�KDFNVµ
%\�0LNH�2YHUDFNHU��59$6�93
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�,03257$17���'8(6�DQG�68%6&5,37,21�127,&(�



,W¶V�UHQHZDO�WLPH�IRU�59$6�PHPEHUVKLSV��PRVW�RI�ZKLFK�H[SLUH�RQ�-XQH������������,I�\RXU�PHPEHUVKLS�H[SLUHV�
DW�DQRWKHU�WLPH��\RX¶OO�UHFHLYH�D�VSHFLDO�QRWLFH���,I�\RX�ZDQW�WR�NQRZ�QRZ�ZKHQ�\RXU�PHPEHUVKLS�H[SLUHV��FDOO�
)UDQN�%DUDWWD�DW������������0HPEHUVKLS�FDWHJRULHV�DUH�

,1',9,'8$/���������SHU�\HDU����59$6�DQG�$VWURQRPLFDO�/HDJXH�PHPEHUVKLS�IRU�\RX�
)$0,/<���������SHU�\HDU����59$6�DQG�$VWURQRPLFDO�/HDJXH�PHPEHUVKLS�IRU�\RX�DQG�\RXU�IDPLO\�
678'(17���������SHU�\HDU���59$6�DQG�$VWURQRPLFDO�/HDJXH�PHPEHUVKLS�IRU�D�IXOO�WLPH�VWXGHQW�

0DNH�FKHFNV�SD\DEOH�WR�³59$6�´�DQG�IRUZDUG�WR��/\QQ�6ORQDNHU��59$6�7UHDVXUHU�������.HQZLFN�7UDLO��
5RDQRNH��9$�������
0$*$=,1(6���0HPEHUV�PD\�VXEVFULEH�WR�$VWURQRP\����������DQG�RU�6N\�	�7HOHVFRSH����������DW�WKH�
LQGLFDWHG�VXEVWDQWLDO�FOXE�GLVFRXQW�UDWHV���6XEVFULSWLRQV�DUH�VHQW�WR�WKH�SXEOLVKHUV�HDFK�$SULO���WK��$XJXVW���WK�
DQG�'HFHPEHU���WK���5HQHZDO�SD\PHQWV�VKRXOG�EH�VXEPLWWHG�E\�ZKLFKHYHU�RI�WKHVH�GDWHV�LV�DW�OHDVW���PRQWKV�
SULRU�WR�WKH�H[SLUDWLRQ�RI�\RXU�PDJD]LQH�V����2UGHUV�PD\�EH�DGGHG�WR�GXHV�SD\PHQWV��RU�VXEPLWWHG�VHSDUDWHO\�

83&20,1*�(9(176

QRYDF�VWDU�JD]H��������FURFNHWW�SDUN���ZDUUHQWRQ��9$���2FWREHU��������

7KH�1RUWKHUQ�9LUJLQLD�$VWURQRP\�&OXE��129$&��LV�SUHVHQWLQJ�WKHLU�DQQXDO�6WDU�*D]H�RQ�6DWXUGD\��2FWREHU�
���DW�&URFNHWW�3DUN�QHDU�:DUUHQWRQ���:DUUHQWRQ�9$�LV�OHVV�WKDQ���KRXUV�IURP�5RDQRNH���7KH\�ZLOO�KDYH�WZR�
IDPRXV�JXHVWV��-RKQ�'REVRQ��RI�WKH�'REVRQLDQ�WHOHVFRSH�IDPH��DQG�5LFKDUG�%HUU\��WHOHVFRSH�DQG�&&'�JXUX���
0DUN�\RXU�&DOHQGDUV��

7KH�$VWURQRPLFDO�/HDJXH�LV�SURXG�WR�DQQRXQFH�WKH������DQQXDO
FRQYHQWLRQ�WR�EH�KHOG�LQ�.DQVDV�&LW\��$XJXVW�������������
7KH�/HDJXH¶V�&RXQFLO�PHHWLQJ�ZLOO�EH�KHOG�$XJXVW����DW�WKH�1DWLRQDO�2I¿FH� RXU ¿UVW
FRXQFLO�PHHWLQJ�DW�WKH�IDFLOLW\��7KHUH�ZLOO�DOVR�EH�DQ�DVWURQRPLFDO
WUDGH�VKRZ�DQG�YHQGRU�H[SRVLWLRQ��D�6WDU�%�4�DW�3RZHOO�2EVHUYDWRU\��DQG
D�SULYDWH�H[KLELWLRQ�DW�WKH�/LQGD�+DOO�/LEUDU\�ZKHUH�\RX�FDQ�KROG�D�*DOLOHR�¿UVW HGLWLRQ
DQG�UHDG�+HUVFKHO¶V�MRXUQDO��2XU�JRDO�ZLOO�EH�WR�LQFUHDVH�SDUWLFLSDWLRQ�E\�DVWURQRPHUV�
DQG�FRPSDQLHV�DQG�WR�PDNH�WKLV�WKH�EHVW�WUDGH�VKRZ�ZH¶YH�HYHU�KRVWHG��7KH�
PHHWLQJV��DQQXDO�DZDUGV�EDQTXHW��WUDGH�VKRZ��DQG�VSHDNHUV�ZLOO�DOO�EH�KHOG�DW�WKH�
2YHUODQG�3DUN��.DQVDV��6KHUDWRQ�+RWHO�DQG�&RQYHQWLRQ�&HQWHU�
)RU�LQIRUPDWLRQ�DERXW�WKH�KRWHO��FDOO���������������
RU�WROO�IUHH���������������%H�VXUH�WR�PHQWLRQ�WKH�$VWURQRPLFDO�/HDJXH�IRU�D�GLVFRXQW�
UDWH�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��FRQWDFW�0U��&DUUROO�,RUJ�������-DUERH�6WUHHW��.DQVDV�&LW\��
02��������3KRQH��������������RU�H�PDLO
&DUUROO�DW��&DUUROO�,RUJ#NF�UU�FRP�

DOFRQ�H[SR��������NDQVDV�FLW\��PR���DXJXVW������������

9$$6��������9LUJLQLD�ZHVWHUQ�FRPPXQLW\�FROOHJH���5RDQRNH��9$���1RYHPEHU��������
59$6�LV�KDSS\�WR�DQQRXQFH�WKDW�5RDQRNH�LV�WKH�KRVW�FLW\�IRU�WKH�$QQXDO�&RQYHQWLRQ�RI�WKH�9LUJLQLD�$VVRFLDWLRQ�
RI�$VWURQRPLFDO�6RFLHWLHV��9$$6���7KLV�\HDUV�FRQYHQWLRQ�ZLOO�EH�KHOG�DW�9LUJLQLD�:HVWHUQ�&RPPXQLW\�&ROOHJH�
RQ�6DWXUGD\��1RYHPEHU��WK��������6SHDNHUV�DUH�-RKQ�'DYLV�IURP�5RFKHVWHU��1<��-RKQQ\�+RUQH�IURP�
:LOPLQJWRQ��1&��'U��'ZLJKW�+ROODQG�IURP�5RDQRNH��9$��DQG�0LFKDHO�*RRG�IURP�5RDQRNH��9$���:H�DOUHDG\�
KDYH�D�ZLGH�VHOHFWLRQ�RI�GRRU�SUL]HV�WR�EH�JLYHQ�DZD\�DW�WKH�HYHQW��SOXV�PRUH�DUH�FRPLQJ�LQ��7KLV�LV�D�³0XVW�
$WWHQG´�HYHQW�IRU�DQ\�DVWURQRP\�HQWKXVLDVW�
)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW�WKH�ZHEVLWH�DW��KWWS���ZZZ�YDDV�����FRP



6RFLHW\�(YHQWV�DQG�$FWLYLWLHV�IRU�$XJXVW�����

5RDQRNH�9DOOH\�$VWURQRPLFDO�6RFLHW\

�����%HUU\�+LOO�'ULYH

5RDQRNH��9$�������

0217+/<�0((7,1*��0RQGD\��$XJXVW���WK�������S�P��)LIWK�ÀRRU PHHWLQJ URRP� &HQWHU ,Q 7KH 6TXDUH� 5RDQRNH� �

7KH�HYHQLQJ¶V�SURJUDP�ZLOO�EH�(LQVWHLQ���5HODWLYLW\�E\�'U��)UDQN�0XQOH\�������<HDU�RI�3K\VLFV�SUHVHQWDWLRQ�

³0(0%(56�21/<´�:((.(1'�2%6(59,1*�6(66,216���8QOHVV�RWKHUZLVH�QRWHG��REVHUYLQJ�VHVVLRQV�DUH�KHOG�DW�

&DKDV�0RXQWDLQ�2YHUORRN��PLOHSRVW�����RQ�WKH�%OXH�5LGJH�3DUNZD\�

��)ULGD\�DQG�6DWXUGD\��$XJXVW��WK�DQG��WK���6XQVHW�LV�DW������S�P��$VWURQRPLFDO�WZLOLJKW�HQGV�DW����������

��S�P���7KH�0RRQ�VHWV�DW������DQG������S�P���UHVSHFWLYHO\�

��7KXUVGD\�DQG�)ULGD\��$XJXVW���WK�DQG���WK���3HUVHLG�0HWHRU�6KRZHU�:DWFKHV��ZHDWKHU�SHUPLWWLQJ����

��EHJLQQLQJ�������S�P���0RRQVHW�������DQG�������S�P���UHVSHFWLYHO\�

��)ULGD\�DQG�6DWXUGD\��$XJXVW���WK�DQG���WK���6XQVHW�LV�DW������S�P��$VWURQRPLFDO�WZLOLJKW�HQGV�DW������

��S�P��7KH�0RRQ�ULVHV�DW�������DQG�������D�P���UHVSHFWLYHO\�

6HSWHPEHU�6HVVLRQV����QG�DQG��UG����UG�DQG���WK����WK�DQG��2FW����VW����1RWH��6HSWHPEHU���WK�LV�WKH�$QQXDO�59$6�

3LFQLF�DQG�6WDU�3DUW\�DW�WKH�)UDQNOLQ�&RXQW\�5HFUHDWLRQDO�3DUN��

)5$1./,1�&2��3$5.6�'(37��59$6�38%/,&�67$5*$=(���6DWXUGD\��$XJXVW���WK�������S�P���)UDQNOLQ�&R��

5HFUHDWLRQDO�3DUN���)RU�&RXQW\�UHVLGHQWV��59$6�PHPEHUV�ZHOFRPH�WR�SDUWLFLSDWH���&DOO�WKH�59$6�0HVVDJH�/LQH��

��������������IRU�LQIRUPDWLRQ����1H[W�VHVVLRQ���1RYHPEHU���WK�������S�P���

52$12.(�&,7<�3$5.6�'(37��59$6�38%/,&�67$5*$=(��6DWXUGD\��$XJXVW��WK�������S�P���&DKDV�2YHUORRN��

PLOHSRVW������%OXH�5LGJH�3DUNZD\��)RU�&LW\��&RXQW\�DQG�RWKHU�DUHD�UHVLGHQWV��59$6�PHPEHUV�ZHOFRPH�WR�

SDUWLFLSDWH���&DOO�WKH�59$6�0HVVDJH�/LQH����������������IRU�LQIRUPDWLRQ����1H[W�VHVVLRQ���6HSWHPEHU��UG�������

S�P���&DKDV�2YHUORRN��

59$6�(;(&87,9(�&200,77((�0((7,1*���6XQGD\��$XJXVW��WK�������S�P���.DWKHULQH�+L[¶V�KRXVH�


